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Farlingaye High School 
 

Student Guide for AS & A level GCE 

Economics B  
 

What is Economics?  
This Economics course is the natural progression from GCSE Business or 
Economics courses incorporating elements of both areas of study. 

o Economics examines how countries create systems and social  frameworks for the 
production and distribution of wealth  

o Business examines the way in which firms’ impact on the economy and how they 
organise themselves. 

The course provides the knowledge, theory and current examples to examine the 
world around us.  What is happening today affects us all both directly and indirectly and that is 
what makes Economics a relevant, if not essential, subject for all students.   
 

 

What do I need to know before taking this course? 
You do not need to have studied Economics or Business at GCSE in order to take this A level course, 
although they would be useful.   
Students will need to have at least a grade 5 in Maths as well as minimum of grade 5 in English 
Language (6, 6 is preferred for this course).  The course is 100% assessed through extended and essay 
style questions in the exam, and so strong written communication and numerical skills are essential. 
It is important that you have a lively and enquiring mind, an interest in economic, political and 
business affairs and a desire to explore new ideas and communicate them effectively.  This subject is 
about the world going on around you and you need to be able to question it. 
 

Who is this course suitable for? 
The course will appeal to you if you: 

 Wish to pursue any career in business or economics 

 Like asking questions of the world 

 Have completed GCSE courses in Economics and or Business 

 Want a holistic view of the world and might enjoy studying a 
subject that affects us all 

 Want to keep your options open? – Economics and Business 
can be combined with a wide range of Science, Social science, 

Maths and Humanities subjects for a degree. 

 

Look to the 
future with 
Economics 

‘Economics at FHS has been consistently in the top 10% of all UK school results for 
Value Added per student at A Level for 10yrs’ source: Alps Data 2019 

Ask yourself…do you like finding out why? 
 

… Economics and Business may have some of the answers. 
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What do students learn? 
 How to develop an understanding of relevant economic and business concepts and theories and 

the ability to apply them to a range of real-world issues. 

 How to apply economic and business concepts and theories in a range of contemporary contexts 
and appreciate their value and limitations in explaining real world phenomena. 

 How to acquire the ability to make decisions in the light of evaluation, quantification and 
management of economic and business information. 

 Awareness that economic and business behaviour can be studied from the perspectives of a range 
of stakeholders including customers, managers, creditors, owners / shareholders, employees and 
society. 

 How to analyse, explain and evaluate the strengths and weaknesses of the market economy and 
the role of citizens, businesses and governments within it. 

 

Topics recently covered: 
What will happen to jobs in the future? 
 
What will be the impact of Covid 19 on the 
economy?  
 
What will be the impact of Brexit on UK 
firms and consumers? 
 
Should we all be learning to speak 
Chinese? How have China, the BRIC and 
the MINT economies grown so quickly? 
 

How can a fall in the UK exchange rate have 
both a positive and a negative impact on UK 
firms?  
 
Should we all be using cryptocurrency? 
 
Why is more not being done about climate 
change? – What will be the human, 
environmental and economic cost of inaction? 

 
How can Ryan Air sell flights for £1? How do they measure the sensitivity of price for their 
customers? 

 
How does the ‘base’ interest rate affect us all? 
 
Should government be taxing sugar and fatty foods?  
 

We always ask questions.  Theory is applied to 
scenarios to help understand the issues and arguments involved in real world topics. 
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What are the Units? 
The Edexcel Economics B course is split between four themes or 
areas.  The A level qualification is linear, meaning that all 
elements of the course will be assessed at the end of Year 13.  
 
All year 12 and 13 students are taught jointly by both Mr Edge 
and Mr Howlett. 
 

Structure  

 

The course offers an insight as to how firms, consumers and society are affected by the world 
around them. Government impacts on the economy are developed throughout the course 
with both the national and international themes being applied.   
 
 

 
 
 
 
 
 

Can you put your finger on 
how the world works? 

Why is there change? 
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How will I be assessed?  
The course is 100% exam assessment.  Students are examined mainly through extended written 
responses and essay style answers.  Edexcel stipulate that at least 25% of assessment will also involve 
numerical ‘analysis or interpretation’ and so both a strong mathematical ability as well as strong 
written English language ability are essential. 
 

A Level Exams:  Three 2 hour exams in May/June of Year 13 
 
 
‘The course is academic and the extended, essay style written assessment is rigorous’. 

 
 

Our Economics Results in 2021 were excellent! 
 

 
 
 
 
 

 
Economics students on average got 1 grade higher in Economics than in their other subjects (this is 
also well ahead of both the National and Suffolk results) 
 

 
 

 
 
 
 
 
 
 
 
 
 
 

 
 

 
 

‘Economics examines the world and prepares you for tomorrow’. 

Economics A Level Results         A* grade         25% 

A*- A grades   50% 
A*- B grades   85% 
A*- C grades   100% 

Our Economics and Business students have consistently 
achieved in the top 10 of the country! (Out of over 4000 A 
Level students) 

2008 3 students in the top 10 UK 
2009 1 student in the top 10 UK 
2010 1 student in the top 10 UK 
2011  48% A*- A  
2012  49% A*- A  
2013  47% A*- A  
2014  47% A*- A  
2015  50% A*- A  
2016  49% A* - A 
2017  46% A* - A 
2018  45% A* - A 
2019  56% A* - A 
2020  61% A* - A 
2021  50% A* - A 

* ‘One of the Best Economics Department Results in Europe for 
Value Added per student at A Level’ Source: Alps Data:  The 
success continues… 
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Essential texts/resources 

Further reading and wider development of knowledge is essential and will be expected: 
 ‘Economics’ – Core Texts are available from us for each unit at £5 per Theme 
 Economics revision materials are available for free on on SharePoint 
 Economics and Business Review Journal (quarterly) – available for students 
 Economist (weekly) – student subsidised subscription available (30p per copy!!) 
 Wide selection of texts and other journals – Library and our teaching rooms 
 Read a broadsheet newspaper and monitor online news via BBC / Reuters etc. 
 All class materials available on the school network and VLE 
 And many other economics / business programmes to extend learning  

 

Learning Opportunities 
Clearly there are many opportunities for learning from teacher led discussion, group work, video, 
trips and visits and independent learning. A strong feature of this course is the support and time 
offered by your teachers both during and after school.   

 
The ‘ifs’ Student Investor Challenge is the UK's premier 
investment competition with over 100,000 students from 2,500 
schools benefiting from the experience in previous years. There 

are a whole host of prizes available, including a trip to New York! 
 
‘Most able Economics Student Conference’ for our most aspiring economists to show their worth in 
competition against local Independent Schools 

 
Annual Economics Conference & Bank of England Visit, London, to see the 
likes of Ed Balls MP, Tim Hartford, John McDonnel MP, Sajid Javid MP, Kier 
Starmer MP and speakers from the Bank of England, Institute for Fiscal 
Studies and others. 
 
Visits 2021 – To University of Essex Economics and Business Faculties 

Visiting Speakers in recent years have included: Chinese Market analyst John Welch, University of 
East Anglia Economics Department, London School of Economics and Corpus College, Cambridge 
University. 
 
Enterprise Day – Year 12 students lead the competing Year 9 teams in a stock market simulation day: 
a lot of competition, fun and £200 prize money.  I’m sure many of you would like the chance to have 
another go… and maybe beat the system? 
 
 

                                   
 

 
 
 
 

Learning through doing… 
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What Students think………. 
 

 “I have enjoyed learning in economics and applying it to real life examples.  I hope to go on to pursue 
a job in stock-broking / trading.  I would recommend the Junior Investor Challenge Club on Friday 
lunch-times for all 6th formers.”  
 
“The range of teaching has been really helpful. The teaching resources are varied with video, visits, 
trips, conferences, discussion etc…and the topics are happening all around us.   It was really helpful 
that you can talk to staff at any time to get help and advice.” 

   

 “We have had a lot of fun and I have learned a great deal, although it is done in such a way that it 
doesn’t seem like hard work – Economics explains as much as it questions, making complex things 
seem simple.  It’s useful being able to watch the news and have an informed opinion”.  
 
“Economics and Business has opened my horizons as I am now going on to study Economics for my 
degree”. 
 
“A good blend of humour (!), interesting topics and excellent teaching – I would recommend this 
subject for everyone!” 

(Sources: a range of very nice Year 13 students) 
 
…but they would say that wouldn’t they!  Come and talk to staff and students at any time in in the 
6th Form building, room SF7 or SF8. 

 
What could I go on to do at the end of my course? 
Economics students have access to a wide range of possible careers, apprenticeships and higher 
education opportunities.  You will learn and use a variety of transferable skills throughout the course, 
including quantification, analysis and evaluation of business and economic information from different 
sources, developing written communication skills and learning how to solve problems.  Such skills are 
in demand and are recognised by employers, universities and colleges as being of great value.  
Economics combines very well with a range of maths, social science and humanities subjects and 
naturally leads to higher education courses such as Economics, Business, Maths, Accounting, Law, 
Marketing, Human Resources, and Politics – the list is endless. 
 

Current Aims of Year 13 Students 
Further study is the aim of most of our current Year 13 students with a host of targeted destinations: 
Economics at Cambridge, Oxford, Warwick, London School of Economics, Kings College London, 
Durham, & Imperial; Law at Oxford; Business at Nottingham, Reading, Aston; Accountancy at Essex; 
Management at UEA and Marketing at Kings to name just a few.  More students are now looking at 
the apprenticeship degree routes with firms such as PWC and even more locally with firms such as 
Willis. 
 
More students went on to read Economics and Business-related courses at degree 
level in the summer than any other subject from Farlingaye – that’s 20% of all 
university applications. 
 

 The world will change in 2022…  

Will that include you doing Economics? 
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Farlingaye High School 

 
AS & A2 GCE   

Economics  
 

 
What are the subjects that would be most likely to lead to a job? 
And which subjects earn the most? 

Source CBI 2019 

42% of the surveyed companies say young job seekers should pick Economics and 
Business-related subjects with Maths for the best future career prospects.   

 
 
 
 
 
 
BBC November 2020 
 
 

 
 
 
 
 
 
 

Ask yourself…do you like finding out why? 
 

… Economics may have some of the 
answers. 

 

Economics 

& 

Business 

42% 
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